AmCham Bulgaria Energy and Mineral Resources
Committee Priorities 2024 — 2025

= Elaborating and promoting a long-term enerqy transition and decarbonization strateqy
for Bulgaria that will be based on deep analytical work and carefully calibrated with global
trends, technological and economic realities, factoring in Bulgaria’s unique advantages in the
context of a decarbonizing world. The analysis underlying the strategy needs to be technology
agnostic and would aim to reach the best possible path forward that promotes energy
independence, quick decarbonization, and economic competitiveness. Such strategy would aim
to recommend the lowest-cost sustainable decarbonization path.

» Promoting a trustworthy and transparent investment environment, and reduction of the
administrative burden of permitting and investment procedures. The goal is to help
Bulgaria attract (and retain) the highest quality investors from around the world, with a focus of
course on American companies. In the mining and energy sectors, this would require a level
playing field, with clear rules for everyone that don’t allow local players to “cut corners” thus
putting international investors at a disadvantage.

= Raising awareness about what’s required to remain competitive in a decarbonizing
world, and the significant opportunity and advantage energy transition metals could give
Bulgaria. A decarbonized energy sector and the availability of the commodities required for
energy transition technologies would provide a competitive advantage in attracting foreign
investment in all industries, especially in an ESG-focused world. This objective would therefore
have positive impacts in the broader economy and business environment. Bulgaria’s mining
sector also stands to benefit from the increasing demand for certain metals required for the
energy transition, especially copper. A long-term vision in this context could further allow to
benefit from global megatrends, including nearshoring and friend-shoring industrial production.
Increasing awareness and proactively choosing policies that play to Bulgaria’s strengths in this
regard.




